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important Monthly Indicators Bank Clearings for Individual Cities—March 1951 and 1950 


{Thousands of Dollars) 
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35,743,232 29,615,626 + 20.7 30,125,559 


40,982,067 33,892,456 + 20.9  30,960,27 





16,725, 299 13,508 ,082 + 20.8 61,085,832 


Clearings for Individual Cities—3 Months 1951 and 1950 
(Thousands ot Dollars) 


3 Months 3 Months 
195! 1950 
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7,348,311 5,866,384 
14,165,000 11,845,000 
° 1,441,399 1,059,517 
Feb. Pittsburgh. 4,590,250 3,817,634 
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176,147,671 2 169,445,367 


Summary of Bank Clearings—Monthly—1948 
| ons ot Dotlaers) 


24 Cities Excluding N. Y. C. 
1950 1949 1948 


27,932 27,697 28,889 
24,425 : 24,367 

29,616 28, 869 

26,267 27,466 

29,021 ¢ 26,431 

30,658 28,721 

29,660 28, 202 

32,522 27,654 

31,987 28,573 

34,446 29,112 

ae 6,¢ ale 33,078 29,084 

December...... 2 | 63,705 . :§ 2 2,596. 33,063 28,603 31,087 





Total.... a8 } Qe 67 83% 0, OOf : 2, 22 Pas 253 ‘ 362,676 319,990 338,454 
Summary of Industrial and Commercial Failures—Monthly—1948 to Date 


»¢ Failures Current Liabilities {O00 Omi tted) Tote! Liabilities {O00 Omi t ted) 
1951 1949 i948 i951 1950 1949 1948 


$12,965 $21,912 $26,556 $19,159 $13,010 
25,619 16,414 22,585 27,695 26,338 
17,48) 17,652 28,310 38,284 17,554 
15,296 ee 2 33,899 
Ss 24,620 
; 29,279 
; 22,494 
31,720 
20,648 
24,129 
23,496 
21,044 19,432 32,072 








$234,620 $255,057 $314,885 $239,669 
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United States Wholesale Commodity Price Index Dun & Bradstreet Wholesale Food Price Index—1949 to Date 
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BUILDING PERMIT VALUES FOR 215 CITIES 
March 1951 and 1950 


tlowing teble gives monthiy 
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BUILDING PERMIT VALUES FOR 215 


March 
i951 
So. Cents (Cont.) 
Montgomery, Ala.... 
Muskogee, Okla.... 
Nashville, Tenn.... 
New Orleans, La.... 
Oklehoma City, Okla. 
Port Arthur, Texas. 
San Angelo, Texas.. 
San Antonio, Texas. 
Shreveport, La..... 
Tulsa, Okla. 
Waco, Texas..cesees 
Wichita Falls, Texes.. 


$728,930 
26,450 
1,936,626 
4,824,763 
2,811,449 
279,126 
1,427,566 
5,028,505 
965,378 
1,028,225 
1,380, 70* 
362,09: 


March 
1950 


$1,210,910 





Total So. Central.. $74,073,694 
West Central: 
Cedar Rapids, ltowa. 
Davenport, lowa.... 
Des Moines, ltowa... 
Dubuque, lowa.. 
Duluth, Minn. 


$697,827 
406,03 
698,45 
157,756 
347,896 
113,230 
Kansas City, 

Kansas City, Mo 

Lincoln, Neb. 

Minneapolis, 

Qmahe, 

St. Joseph, Mo 

St. Louis, 

St. Paul, 

Stoux City, 

Sioux Falls, 

Topeka, 


Wichite, 2,528,811 


74,909,557 


$!,503,184 
528,254 
2,889,893 
559,190 
781,093 


> 910 
62,212 





Total West Centrai.. $24,386,887 


Total United States 


1951 195 
$446,881,40! 
327,241,738 
431,630,560 


$334,999,16)1 
343,121,578 
448,893,654 
445,978,656 
568,904,044 
568,023,104 


24,978,208 
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March 1951 and 1950 


February 
1951 


$759,050 
21 


364,444 





$59,139,485 


$414,372 
263, 268 


1,509,551 





$14,176,924 


Mountains 
TdahOeecceecs 


Colorado Springs, Co! 
Denver, Col.... 
Great Falis, Mont.. 
Ogden, Utah. 
Phoenix, Arize.s.ees 
Pueblo, Col... 

Seit Lake City, Uteh. 
Tucson, Ariz eee 


CITIES—Continued 


March 
1951 


$412,712 
63,500 
1,119,677 
9,171,397 
176,400 
388,100 
418,295 
»052, 500 
1,245,005 
532,795 


March 
1950 


$630,371 

21,500 

535,645 

5,509,947 
0 


323,862 





Total Mountain.... 


Pacitics 
Bakerstieid, Cal... 
Berkeley, Cal..-..-. 
Beverly Hills, Cal 
Fresno, Caleeseces 
Glendale, Cal..... 
Long Beach, Cal.... 
Los Angeles, Cal. 
Oakland, Cal...-.. 
Pasadena, Cal.. 
Portiand, Ore.... 
Sacramento, Cal.. 
Sen Diego, Cal..... 
San Francisco, Ca 
San Jose, eee 
Seattie, 
Spokane, 
Stockton, 
Tacoma, Wash 


$14,580,381 


$338,031 
478,745 
710,629 
877,347 
956,016 
4,026,500 
25,486,534 
3,597,521 
1,426, 
3,122,960 


3,371, 

1,401, 
853,770 

2,664,863 


$12,141,135 


$839,994 
697,414 
571,312 
1,419,622 
2,345,001 
2,874,090 
38,561,207 
1,872,699 
1,535,695 
3,943,565 
2, 290,805 
4,687,826 
5,799,521 
1,848,452 
8,532,470 
2,673,581 
770,403 
2,710,124 


Februery 
195i 


$469,603 
ne 
807,113 


488,979 





$12,495,823 


$401, 


28,069,688 
1,878,456 
2,225,682 
3,048,805 

902,016 
6,569,090 
5,494,327 
2,682,365 
3,465,030 
2,066,418 

298,835 
1,776,385 





Total Paciti« 


$62,875,122 


$83,973,783 


$69,009,112 





Total 215 Cities.... 


Building Permit Values for 215 Cities—Monthly—1949 to Date 


> Cities 
1949 


$222,489,796 
244,195,551 
3235 790,104 
347,997,556 
330,581,073 
394,056,002 
315,236,164 
347,409,808 
390,982,723 
379,954,952 
309,757,155 
310,418,890 
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400, 652,924 
388,255,201) 
482,802,280 
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487,954,667 
513,139,091 
377,593,380 
449,353,417 
371,317,167 
388,456,714 


$327,241,738 


214 Cities 


1949 


$157,748,529 
192,977,754 
287,701,009 
309,244,355 
291,682,405 
347,666,963 
288,294,425 
306, 068 , 68C 
342,687,742 
325,251,350 
272,338,508 
268,679,870 





6,015,407 §$528,528,184 


Building Permit Values and Index for 120 Cities—1938 to Date 
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26% ,O38 
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255,38? 
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Failures by Industrial GCroups—Monthly— 1949 to Date 


Wholesaie 


Janvery. 
February 
March... 
Aorii... 
MOyeesees 
SUNG ees 
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Augus?t.. 
Septembe 
October. 
November 
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Tote! Ye 


Tote! Ye 


w~éenvuery 
Febrvuer 
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PUNE esas 
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Novembe 
Decembe 


Totel Y 
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December. 


Total Ye 
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Failures by Divisions of Industry—March 1951 United States Failures by States—March 1951 


rrent Liabiltties Number otf Failures Current Liabilities 
usands ot Dollars) {Thousands of Dollars) 


3 Months 3 Months Maer. 3 Months 
igs " ) New England 1951 1950 1951 1951 1950 
Mai Nn€cccseveseceese ~ ? 11 85 
New Hampshire. cerese 16 15 
VermOontercoesececsece : 3 ee 
Massachusetts.....6- : ‘ 141 444 3,988 
Fannecticutesesncveee 48 367 1,341 
Rhode islandewceseee 28 71 647 





Totai New England... 9B2 6,407 


Middie Attantics 

New Yorkecccccccceccs 04 276 559 18,855 18,534 
New Jerse yecsscvcecs 7 89 53 2,009 3,603 
Pennsylvanidescesecees 3, 106 2,290 
Tota! Middie Ati.... iQ 6 6 , 20,970 21,427 
East No. 

Galoceccecee eee 2 6 13 , ‘ 2,797 
PAGING. ccvcccces 268 
PiltinolsSececscececseees 

MICME GEN eee eee reees 


Bisconsineccscescece 
Tote! East No. Cent. 


West No. Centrais 
MinnesSata@ccercecesesss 
1OWBccecesesesseeesese 
Missouri.cceccccecsece 
North De@kotaecceccves 
South Daekote@eccccces 
Nebrask@eccecvcsessece 
KRA@nNs 5.66 





West No. 


South Atianti 
Mary!landecececes 
Veleware.. 
vist. >? 
west VIF GIN Ae weaees 

rt BTOltiNO@secevee 

th Cerolingececee 

[Ql G@eceeeeeeeesen 


“ee eee eer ener 





Mountains: 





rrent Liabltitities 
sands of Vottiaears 


Months 
| 


¥ 


694 S34 


298 1,259 
9,547 14,332 
4,347 10,539 16,127 


ted States.. C J 9 2,559 17,652 55,346 76,492 
Canadian Failures by Provinces—March 1951 


srrent Liabilities 
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Number 


MANUFACTURING. ....-.0ee00- 
Under $5,000.......... 
5 


$1,000,000 and Over.... 
WHOLESALE TRADE.......... 


Under $5,000........... 
$5,000 to $25,000...... 


$100,000 to $1,000,000. 
$1,000,000 and Over..... 


RETAIL TRADE...... 


$1,000,000 and Over.... 
Coe ee bas w 6c eeecsecs 


Under $5,000.......... 


$1,000,000 and Over.... 


COMMERCIAL SERVICE...... 


$1,000,000 and Over... 
TOTAL UNITED STATES..... 


$!,000,000 and Over.. 


Failures by Industrial Groups and Size of Liabilities——March 195! 


Merch 


Per 
-Cent 


(Liebtttities 


195! 


Current 


Lieb. 


5, 169 


38 
445 
692 
200 


17,652 


457 
4,564 
6,073 
5,308 
1,250 


In thousands of dollers) 


Januery to March 195! January to March 1950 


Per 
Cent 


Number Current 


Lieb. 


Total 
Lieb. 


Per 
Cent 


Number Current 


Lieb. 


100.0 16,478 16,952 601 100.0 31,074 
17.2 
47.2 
24.3 
10.7 


0.6 


164 
1,858 
4,167 
8,039, 
2,250 


164 83 
1,858 262 
4,167 192 
8,513 62 
2,250 2 


3 232 
3.6 3,242 
2.0 8,768 
0. 15,055 
oO. 3,777 


6,361 6,436 326 «=: 100.0 11,923 


103 103 
1,550 
2,952 
1,83 


49 
158 


124 
2,185 
5,278 
is 


20,338 20,421 


852 852 
9,798 
6,422 
3,349 


7,913 


117 
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l,2 2,250 


Failures by Federal Reserve Districts by Divisions of Industry—March 195! 


Manutacturing 


Districts No. 


~ 


Minneapolis.... 
Kansas City.... 
DO SOb cc cseceseos 
San Francisco.... 


We —NM AMD wae DUO 


| 


Totel United States.... 


al 


Districts: 


See tehecsccocece 
New York...e6- 
Phitadeltphia 
Clevelend.... 
Richmond..... 
Atianta....«.- 
Chicago....--- 

St. Levteesces 
Minneapolis. 
Kanses City... 
Dallas... sebee 
San Francisco 


° {ti}. 
evoelt2). 


Tota! United States... 
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Current 
Liab. 


140 


(Liabilities in 


Wholesele 


No. 


Ona~w-OawnVwr — W" 


« 
a 


thousands of dollars) 


Retail Trade “onstruction Commercial 


Service 


Tote! 

Trade inited States 

Current urrent 
Lieb. 


Lieb. 


No. Current 
jab. 

619 
5 

S i¢ 
149 
91 
242 
15 
2'8 
14 
50 


231 


Z2,2il 


Failures by Federal Reserve Districts by Divisions of Industry—3 Months 195] 


f{Liabitit 


4 bh 


No. 


~~ 
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Oa wOoWMonvoe®c 


olesele 


es in thousands of doitars 


Retal! Trade 
Trade 


current 
Liab. 


LV <4 
2,015 
143 


7c 7 
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Quarterly Record of United States Failures by Detailed Divisions of Industry—1951 and 1950 


urrent Liabilities Thousands ot Dollars 
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Quarterly Record of United States Failures by Detailed Divisions of Industry—1!95! and 1950 





TRADE 


- 





4 & Liquors 


rood 
BO COR setectaveeéewesnacteess 
antectionery & Nut Stwres... 


Deiry Products Store 
Delicatessen Stores....- 
TOCEry DVOTEB cccoccceses 

| MBO SVOTSScccosuss 


grocery and 
Meat and trish Maerkets..... 
Prult and Vegetable Markets... 


gener Mer 


VDepertment stores.. 

variety 3S? “—T" 

Dry Geo 

enera 
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Quarterly Record of United States Failures by Detailed Divisions of Industry—1!951 and 1950 


Number ot failures Current Liabilities in Thousands of Dolters 

















1950 1951 
tt 


fjucts: : 
i til tit 


»pecielttiess 
3 246 680 40 
73 


ontectionery...-cee eeece 
or oreo Soe | 0 0 115348 279 
Meats and Provwisio:s , ) 

sh and Sea food. sae ee ’ + 67 238 167 
jther jrocery Prod, 509 370 384 


Farm Prody 
1 Poultry Prox 


end Vegetable: 
farm Products-kaw Ma 


Véeiry anc 
be , 


2,054 


418 
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Quarterly Record of Canadian Failures by Divisions of Industry—195! and 1950 


Number of Failures. Current Liabilities in Thousends of Dollers 




















1950 1951 
i 


11 ttt 
Menufacturing:s 

Feedé ecccces 
Textites.. 
Forest Products.....- 
Paper, Printing, Publishing.. 
Chemicals and Drugs.... 
FEOSccocesce . 
Leather and Leather Preductsccces 
Stone, Clay, Glass and Products... 
tron and Steel..... 
Machinery. 
Transportation Equipment 
Att GubePecccesess 


< 


yova- 


> —-—-_——-* We 
. *-. 


~ne wee =—- OwUv 


Tote!l Manutacturning 


Wholesale Trade: 

Farm Products, Foods, Groceries.. 
Clothing and Furnishings.. 
eh Goods 

Lumber, Bidg. Mtis., Herdwere.... 
Chemicals end Drugs 

Fuels. secee 
Automotive Products 
Supply Houses... 
All Other..... 


ln 


Total Whotesele Trade 


—s 
~ 


Retail Trade: 
Feeds «ccccecs 
Farm Supplies, General Stoves..c. 
General Merchandise 
Appere!. ° 
Furniture, "H'sehold. Furnishings... 
Lumber, Bidg. Mtis., Hardware.... 
Automotive Products . 
Restaurants.. 
Oru 
All 


nN 


_ 
ON a@awwuvodwnn 
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Total Retail 


Constructions 
General Contractors 
Carpenters and Builders 
Building Sub-contractors 
Other Contractors. 


Total Construction. 
Commercial Services 

Cleaners, Dyers, Tailors. 
Havlage, Buses, Taxis, 
Leundries.. 
Undertakers 
All Other... 


Tote! Commercial 


Total Canada. 3,737 3,615 3,45! 
Quarterly Record of Canadian Failures by Provinces—195! and 1950 


Number of Fallures Current Liebilities tn Thousends of Dollars 

















1950 
Provinces: it 
Newtoundiand 80 
Prince Edward 34 
28 
38 


1,996 2,523 
1,275 
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3,737 3,615 3,451 
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Number of Failures Current Liabilities in Thousends of Dollars 
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1950 195! 
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Cc | . 
(1931 Population Ranking) 


itt 
Montreal, 
Toronto, 
Vancouver, 
Winnipeg, Man. 
Hamilton, Ont 


a 


46 
13 
3 


_—— ws 


*—WNND-—NDONw 
= @ 


10 
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Calgary, Alb.cecccecs 
Edmonton, Aib 

London, Ont..... 
Windsor, Ont..... 


a —-* 


._* @ ADS 
. 


> * we me YWAAD! 


Saskatoon, 
Victoria, 


Tote! 16 Cittes...... ee 1,950 2,370 
Balance of Country. eee 1,485 1,950 1,367 


Total Canade... 4,140 3,900 3,737 3.615 3,451 
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TRADE ACTIVITY 


SEASONAL DIP IN CONSUMER SPENDING 


Consumers reduced their spending 
moderately during the first few weeks 
ot April following the end ot the Easter 
shopping season. Largely reflecting 
year-to-year price rises, the total dollar 
volume of retail trade was noticeably 
bivher than a year ago. Despite many 
aggressive promotuons, the interest in 
consumer durable goods continued to 
falter. 

There was a moderate rise in con- 
sumer spending in March according to 
the seasonally adjusted Dun’s Review 
Regional Trade Barometer. The pre- 
341.7 (1935- 
1y3g-> 100) was 3.9 per cent above the 


hminarvy for March at 


TRADE BAROMETER 

FEBRUARY 195) 

PERCENTAGE 

CHANGES FROM A TEAR AGO 


preceding month and 14.6 per cent = (o)+=+2 Garner 


higher than that of a year earher. It 
tell 7.1 per cent short of the all-time 
high reached in July 1g50, immediately 
atter the start of the Korean clash. Ad- 
justment is made tor the number of 
business days in each month. 

In March total retail trade was esti- 
mated as about $12.5 billion, the highest 
level for any March on record and 
about 14 per cent higher than a year ago. 

The final barometer tor February was 
at the highest point yet reached tor 
that months at 32y.0 It Was 15.5 per cent 
above a year earlier but 8.7 per cent 
below the previous month. 


All the barometers but tour tell dur 


RS + it +“ QZZA+ 0 +o +B te 


REGIONAL TRADE BAROMETER COMPARISONS 


Adjusted for Seasonal Variation 
(1935-1939 = 100) 


Change Change Conmpari 
beb. from fan Prony with 
tO5! Keb. 145: 51 Jan. 195! is 

REGION ; o/ - 


2 


United States > Lecce 7 — 


New England 


. New York City 


Albany, Utica. and Syvracus 


. Buffalo and Rochester 

. Northern New Jersey 
» Philadelphia 

. Pittsburgh 


. Cleveland 


. Cincinnati and Columbus 


ing the month. The most sizable drop 
was that of 14.7 per cent in the New 
York City Region (2). While the lar 
gest rise was that of 3.1 per cent in the 
Maryland and Virginia Region (18). 

For the tourth successive month, all 
the barometers exceeded the levels of 
avear ago. The highest barometer was 
that of the Texas Region (24). For the 
fourth consecutive month the New 
England Region (1) was lowest. 

Rises over the levels of a vear ago 
ranged trom 6.4 per cent in the New 
Orleans Region (23) to 31.4 per cent in 
the Albany, Utica, 
gion (3). 


and Syracuse Re- 


14 


0. Indianapolis and Loursville 
. Chicago 
. Detroit 
> Afilwaukce 
1. Minneapo' 


is and St. Paul 
lowa and Nebraska 


. St. Loans 


Kansas City 

Maryland and Virginia 
North and South Carolina 
Atanta and Birmingham 


. Florida 


Memphis 


New Orle: 


, Texas 


1 nvet 


Salt Lake City 


. Portland and Seattle 


San ] ranNcwsco 


Los Angeles 


— 


IN TWENTY-NINE REGIONS 
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TRADE ACTIVITY — A REGIONAL SUMMARY 





Region 1 
lt BRUARY—Barometer 
ably, 18.3 


down notice 


above a year ago; 24° , below 


U.S. Boston wholesale trade considerably 
3°... New 
12 


_ above 1g50, New Bedtord up 
Haven up 5°., Providence up 

Marcu—Department store sales in 
boston 3°. higher than a year ago, all 
New England up 1 Inventories and 
output both still rising. The rate of col- 
lections was virtually unchanged from 
that of a year earlier. 


Region 2 
Fresrcary—Barometer down sharply 
but 15.6%. above a year ago; 18.7°. be 
low U.S. Wholesale trade in New York 
City considerably above that of last year; 
in Bridgeport volume up 4 
Marcu—Department store sales in New 
York City 4°. higher than a year ago; 
apparel store sales up 2 Unemploy- 
ment near record low level. Total output 
still climbing. The rate of 
slower than a year ago. 


collect 1ONns 


Region 3 

Fisxcary—Barometer down slightly 
but 31.49. above a year ago; 3.4°., above 
U.S. Wholesale volume in Albany 5 
higher than a year ago; in Binghamton 
up 12°., and in Utica up 57°. 

Marcu—Syracuse department store 
sales higher than a year ago. Pay- 
rolls expanding as output tor detense 
needs climbs. Shortages not yet serious. 
The rate of collections did not vary per- 
ceptibly trom a year ago. 


Region 4 
Fi sruary—Barometer down noticeably 
but 17.8°. above a year ago; 6.4° . below 
UL. S. barometer. Wholesale trade in 
suffalo markedly larger than that of a 
vear ago; Rochester up 15° 
Marcu—Department store sales in But- 
talo 10°, above a year ago; in Rochester 
up 8°. Buffalo four output 11°, below a 
year ago. Steel output in Buffalo un- 
changed at 104.0°., of capacity. Rate of 
collections slower than a year ayo. 


Region 5 
Fi sreaky—Barometer down noticeably 
but 24.49. above a year ago; 22.9° , be- 
low UL. S. barometer. Volume of whole- 
sale trade in Newark higher than the 

level of a year ayo by 12 
Marcu—Department store sales in 
Newark 9°, above that of a year ago. 
Some shortages but production not seri- 
ously hampered. Construction near record 
levels. The rate of collections almost un- 

changed trom a year ayo. 


DUN’'S STATISTICAL REVIEW—MAY 1951 


The Dun’s Revit w Regional Trade Ba- 
rometers are designed to reflect changes 
wm consumer purchases of commodities in 
the United States and 29 regions. A de- 
scription of the barometer and back fig- 
ures ave available without charge. 

The regional trade summaries ave based 
upon data collected and weghed by the 
local Dux & Bravstreet offices. Depart 
ment store sales, reported by the Federal 
Reserve District Banks, are for the fou 
weeks ended March y7, 1957. 


Region 6 

Fi preary—Barometer down moder. 
ately but 17°, higher than a year ago; 
6.4°., below U.S. Philadelphia wholesale 
volume 20°. larger than a year ago, 
Wilmington up 10°., Trenton up 15°... 

Marcu—Philadelphia department store 
sales 2°. above a year ago, apparel store 
sales up 3°4. Philadelphia steel output 
averaged gg.6°, of capacity. Skilled labor 
supply shrinking. Rate of collections not 
as prompt as a year ayo. 


Region 7 

Fipruary—Barometer down noticeably 
but 28.4°. above a year ago: 4.4°/, below 
U. S. Wholesale volume in Pittsburgh 
12°” higher than a year earlier, in Youngs- 
town up 11°), and in Erie up 35° 

Marcu—Pittsburgh department store 
sales 1°, above a year ago, Erie sales up 
7°. Steel output in Pittsburgh averaged 
g4.6° of capacity, Youngstown 9§5.9° .. 
Wheeling 100.4°/. Rate of collections 
somewhat slower than last year. 


Region 8 

Fesruary—Barometer down slightly 
but 29.4°.. above a year ago; 10.4° , above 
U.S. Cleveland wholesale volume to 
higher than that of a year ago, Akron up 
17°., Canton 44°., and Toledo up 7°.. 

Marcu—Akron department store sales 
7°. higher than last vear, Cleveland up 
8°, Toledo up 11°... Cleveland steel out- 
put averaged 98.2°., of capacity. Employ- 
ment near post-war peak. Rate of collec- 
tions unchanged from last year. 


Region 9 

Fiesrvuary—Barometer down slightly 
but 18.7°.. above a year ago; 9.4°, above 
U. S. Wholesale volume tn Cincinnati 
23°. larger than a year ago, Columbus 
volume up 7°, Dayton down 8 

Marcu—Cincinnatt department. store 
sales unchanged from a year ago, Colum- 
bus sales up 3°4. Unemployment near 
post-war low. Deliveries somewhat de- 
layed. The rate of collections more 
prompt than a year earlier. 


Region 10 

fF isruary—Barometer down slightly 
but 26.2°. above a year ago; 18.7 
above U. S. Indianapolis wholesale vol 
ume 49°. larger than a year ago; Louts- 
ville up 10°, Evansville up 15 

Makcu—Indianapolis department store 
sales 1°. above a year ago; Louisville sales 
down 1 Total employment up notice 
ably; inventories rather high. Plant ex- 
pansion continuing. The rate ot collec- 
tions not quite as prompt as a year earlier. 


Region 11 

Fresrvary—Barometer down slightly 
but 20.8°. above a year ago; 1.4 
U. S. barometer. Wholesale volume in 
Chicago 23°. above that of a year ayo. 
Springheld up 3°, and Rockford up 1 

Marcu—Chicago department store 
sales 5°, higher than a year ago. Steel 
output in Chicago averaged 105.7°. of 
capacity. Some shortages but output stil! 
rising. Collections did net vary percep 
tibly trom a year ago. 


below 


Region 12 

Fisrceary—Barometer down slightly 
but 24.3° above a year ago; 16.3 
U. S. barometer. Wholesale volume in 
Detroit 35°, higher than a year ago, 
Grand Rapids up 20°/, Saginaw up 15° 

Marcu—Detroit department store sales 
12°. higher than last year. Steel produc 
tion in Detroit averaged 102,6° of 
capacity. Automobile production 2% 
larger than a year ago. Rate of collections 
about even with last year. 


abov eC 


Region 13 

Frsrcary—Barometer down traction 
ally but 26.2°. above a year ago; 19.1 
above U.S. barometer. Wholesale volume 
in Madison 5°. above a year ayo, in 
Milwaukee up 8°., Green Bay up 9) 

Marcu—Milwaukee department store 
sales exceeded the levels of a year ayo 
by 8°... Total industrial output again ex- 
panding; payrolls near record levels. No 
serious shortages. The rate of collections 
unchanged from last year. 


Region 14 

Fesrcary—Barometer up slightly, 
12.8°. above a year ago; 15.3°/, higher 
than U. S. Wholesale volume in Min- 
neapolis 2°, above 1950; St. Paul up 8 
Duluth up 6°., Sioux Falls up 10° 

Marcu—Department store sales in the 
Minneapolis Federal Reserve District fell 
4°. below a year ago. Minneapolis flour 
output 8.57, higher than a year ago. In- 
ventories still expanding. Rate of col- 
lections not as prompt as a year ago. 








TRADE ACTIVITY 


A REGIONAL SUMMARY 





Region 15 

Frsruary—Barometer down moder- 
ately but 19.2°% higher than a year ago; 
2.3°4, above U. S. Wholesale volume in 
Davenport 89° higher than a year ago; 
Lincoln up 5°4, and Des Moines up 25°. 

Marcu—Total retail trade rose slightly 
during the month to a level markedly 
higher than that of a year ago. Inventories 
high but not unwieldy. Payrolls still 
growing. Rate of collections even with 
that of a year earlier. 


Region 16 

Fresruary—Barometer down very 
slightly but 16.4°% higher than last year; 
2.0°., higher than U. S. barometer. The 
volume of wholesale trade in St. Louis 
surpassed that of a year ago by 10°. 

Marcu—St. Louis department store 
sales 1°% below last year. Steel output in 
St. Louis averaged 91.4°% of capacity. 
Rise in industrial output resumed. De- 
fense contracts, granted at record rate. 
Collections unchanged. 


Region 17 
Fresruary—Barometer down. slightly 
and 13.5°. higher than a year ago; 15.1°% 
higher than U. S. Kansas City wholesale 
volume 10°, above a year earlier, Okla- 
homa City up 3°;, St. Joseph up 13°%. 
Marcu—Department store sales in 
Kansas City 12°, above a year ago, Okla- 
homa City up 1°. Flour output in Kansas 
City 18.2°., above a year ago, Salina down 
1.9°.,, Wichita down 10.6°,. Collections 
unchanged from a year ago. 


Region 18 

Fisruary—Barometer up slightly and 
23.9° , above a year ago; 7.1°., above U. S. 
barometer. Wholesale volume in Wash- 
ington 5°. larger than a year ago, in 
Baltimore and Richmond volume up 4°. 

Marcu—Baltimore department store 
sales 4°, above a year ago, Washington 
sales up 3°... Total employment again 
rising as industry rushes to meet defense 
needs. Unemployment near nadir. Col- 
lections about even with a year ago. 


Region 19 
Fesruary—Barometer down slightly 
but 12.6°., above a year ago; 4.7°., above 
U. S. barometer. Wholesale volume in 
Charleston 6°. higher than a year ago, 
Raleigh up 5° .,, Winston Salem up 1°. 
Marcu—Total retail sales volume rose 
to a point well above a year ago. Large- 
scale industrial construction to meet war 
needs. No serious materials shortages as 
yet. Deliveries slowing. Collections even 
with the rate of a year ago. 
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Region 20 

Fresruary—Barometer down. slightly 
but 16.8°% above a year ago; 36.5°/, above 
U. S. barometer. Wholesale volume in 
Atlanta and Montgomery 15°% higher 
than a year ago, in Augusta up 5%. 

Marcn—Atlanta department store sales 
21°% higher than last year, Birmingham 
sales up 4°%, Augusta up 45%, and Nash- 
ville up 2°%. Steel output averaged 92.6%, 
of capacity. Total production rising. Col- 
lections unchanged from last year. 


Region 21 

Fesruary—Barometer down slightly 
but 14.8°% higher than last year; 11.9% 
above U. S. barometer. Jacksonville 
wholesale volume 2°% above a year ago, 
Tampa up 5°%, and Miami up 15%. 

Marcu—Jacksonville department store 
sales 7°/, higher than a year ago, Miami 
sales up 11°. Inventories still expanding; 
payrolls near peak levels. Total output 
rising steadily. Rate of collections slower 
than that of a year ago. 


Region 22 

Fresruary—Barometer down noticeably 
but 15.2°% above a year ago; 19.8°/, above 
U. S. barometer. Volume of wholesale 
trade in Memphis 3°%, above that of a 
year ago, in Little Rock up 2°%. 

Marcu—Memphis department store 
sales 4°/, higher than a year ago, in Little 
Rock sales 3°, below a year ago. Output 
again climbing; many new defense orders. 
Rate of collections virtually unchanged 
from a year ago. 


Region 23 

Fesruary—Barometer down. slightly 
but 6.4°% above a year ago; 15.7°, higher 
than U. S barometer. Wholesale volume 
in New Orleans 2°/, below a year ago, 
in Jackson 5°%, above a year ago. 

MarcH—Department store sales in New 
Orleans 3°/, below a year ago. Louisiana 
crude oil production 20°%, larger than that 
of a year ago. Joblessness down as in 
dustries expand to meet defense orders. 
Collections slower than a year ago. 


Region 24 

Fesruary—Barometer down fraction- 
ally but 13.6°% above a year ago; 41.6%, 
above U.S. Shreveport and Dallas whole- 
sale volume 10°, higher than last year, 
El Paso up 5°4, Fort Worth up 18°. 

Marcu—Dallas department store sales 
7°, above a year ago, Fort Worth up 5°, 
Houston up 26°., San Diego down 7°... 
Crude oil production in Texas up 41°. 
from a year ago. Much new construction. 
Collections not as fast as last year. 


Region 25 

Fesruary—Barometer down slightly 
but 21.6°%% above a year ago; 2.3°/, above 
U. S. barometer. Denver wholesale vol- 
ume 10% higher than a year earlier; 
volume in Albuquerque 3°/, higher. 

Marcu—Department store sales in Den- 
ver 7°%, higher than a year ago. Total 
output higher than both last month and 
last year. Many new orders for equip- 
ment. Rate of collections did not vary 
perceptibly from that of a year earlier. 


Region 26 

Fresruary—Barometer up very slightly 
and 20°, higher than last year; 20.2°/ 
above U. S. barometer. The volume of 
wholesale orders in Salt Lake City sur- 
passed that of a year ago by 30°. 

Marcu—Department store sales in Salt 
Lake City 16°% larger than that of a year 
ago. Total industrial production rising 
despite some material shortages. Order 
backlogs growing. Rate of collections not 
quite as prompt as a year ago. 


Region 27 

Fresruary——Barometer up very slightly 
and 22.2°,, higher than a year earlier: 
21.1% above U. S. Tacoma wholesale 
volume 20°, above last year, Seattle 8°/, 
Portland 10°%, Spokane 12°). 

Marcu—Seattle deparime:t store sales 
10° larger than last year. Spokane up 7°, 
and Portland down 1°... Flour output in 
Seattle-Tacoma 50.6°, larger than last 
year, Portland up 59.3°,. Rate of collec- 
tions about even with a year ago. 


Region 28 

Fresruary—Barometer down slightly 
and 13.3%, higher than a year ago; 6.4°- 
above U.S. barometer. Wholesale volume 
in San Francisco 12°. higher than that 
of a year ago, in Sacramento down 2°... 

Marcu—Department store sales in San 
Francisco 9°{, above a year earlier, in 
Oakland up 11°,. Industrial facilities 
expanding; conversion to defense produc- 
tion gaining momentum. Rate of collec- 
tions about even with last year. 


Region 29 

Fesruary—Barometer down slightly 
but 18.1°, higher than last year; 10.9' 
above U. S. barometer. Wholesale vol- 
ume in Los Angeles 27° , higher than that 
of last year, in San Diego volume up 6° 

Marcu—Los Angeles department store 
sales 6°; larger than last year, San Diego 
sales up 9°.. Crude oil production in 
California 12°, higher than last year. 
Production gaining steadily. Collections 
on a par with a year ago. 
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